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Canadian Bonds
NON-CALLABLE
txforf maturity

vf Province of Alberta
JG»/</ Ml, </ue /<*.'

Yield about 5.20%||! .

(Greater Winnipeg
11/a.ia.. n.M.a'a.i
ff Ultr# t/lfllf II I

Prov. of Minltnba
Cold )% Bonds, du! 1952

Yield about 5.25%

\ The National City Company
' Main OffIt National City Bank Bid*.

Uptown Office: 4-nd St.A Madison Avs.

, B

; *
,
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i

s1
Due 1926

I

United Light &
Railways Co.

*> »

6% Convertible
Gold Debentures

j
r

To yield 6.30%
>
*
i Write for Descri pt ire

Circular.

i
<

Bonbright & Co.
Incorporated

« N...... M_... Vn.1.

EXEMPT FROM ALL
FEDERAL INCOME TAXES

Legal Incestmtnl for Savings Banks and
Trust Funds in New York and

New Jersey

City of Rahway,N.J.
4) 2% Gold Bonds

Due Jan. 1. 1039-19

Price to Yield 4.20' 'c

Circular on application

B.J.Vanlngen&Co.
46 Cedar Street, New York

'Jclffihone John 0.10't

We wish to announce that

Mr. Robert A. Seager
has been appointed
SALES MANAGER

Our
Retail Sales Department

\under Mr. Seager's direction
will render to individuals the

k same high grade investment
\ service which we have
\ always offered to institutionsand corporations.

F. J. LISMAN & CO.
Kstsblmhtd IKW

61 Br«»dw»T ffiPln PktU4rfpkia
Not Yak *

j pi.w>nM
Jnrf.fr . ,P"gk |6740* W,lw'6250

I I

Standard Safe |Investments
On their ccord and J
their safeguards, Straus
First Mortgage Bonds
are justly entitled to be
rated as standard safe
investments. They are

oudd and worry-proof.
Call or write for literaturedescribing these
well-secured bonds. Ask.
for

booklet c 732

S:W. STRAUS & CQ
! into*PORAT*n KIAILI.IIIU llll

straus huildtno
565 fifth ave..at 46th st.

TtUpktnr v**nemllt t (DO
<0 tf»ri without lo»»

to «i»y
id lg^;-. k H'. t. t Co B;

THE NE\

BID AND ASKED tiUOTATIONS. . , ,
nl" "Zli Bl*MrkSKIp ;.n J.J Hepubbtl. 40<-4 4&h

MrktSKirp 17 w 20 Krp.Stf.-lp 8.1 83H
Owing to the holiday on the Now York MrktSRpp <w»» titi'j HubertRels 13)i 18

Stock Exchange yesterday .Monday's hid MarlandO. 33', 38}j;IllteUp/ 75 S3
and asked prices are hereby reprinted MathAlka. 52<i 53 UeynSpr.. 14 13
for tlie convenience of our readers. MayDpSt.ltH.'i to.> KryTob U 79j( 90

Bid. Asked.1 Hid. Asked. MayUS pflic 122 KeyTob p,117>; 110
\dan»Kx. 78 HOV> ColSouthu. 43 47 MaxMotA 48 00 RDutchN V54 64)*
Advance!! 15 18 ColSou 1 pfailj »63 MaxMutB 13 15>, Rutland pf 35 40
AdvHpf . 48H 74) ColSouSpf .'.7 00 ;MMoot... . . SUosLcad ltUJ 10
AirRcduct 61 '-J 62 C'ol»ls«4tF;07'i 107*« MMo ... H&uCSug.. 2'a 2ki
AjaxKub. 13*4 14 CoKiraph. 34, 3t; MexPet.. .881 222 Hav&ge.V . 20 21
AiaskaUokl '

j ColUraph pl2 187» Me*Pel pf 08 09 SaxonM . 3*f 3*
Uasks-Jtu) 1», 1 »4' ComSolvA 49 49"a Mcxftaab.. 19 10'j SeohdAL.. 6'4 0';
AlbASu.sii.ltH 200 ColiltiolvU 38 43 jMxSbdctfslS iS»4 SeabdAl. p 10 10<<
AUIancoll. 98 CompTah. ss»; r.tiv; MlamlCop 3«i; 27 8Roebuck. ho'.; SO';
AlAmCab. 117 t23 <Wlf . t«'a 27'; MlrhCen..280 830 IsHoebk p 109 113
AlCbMfk 44'; 45 font l« pf hi 'i 83*4 MidStaO.. 13'» 12". SruwaCnp 94; 111
AMChM pf. 95 1*1 C0nl)lstrlb 'i \n<u su.l :n :i11. ^..,-l u: <

*!!!^" 77*4 7S <"on°f,!"t I37?« 137'» MnAStL.. 7 fc jsheiiTrspt 36% 37
Allied* bpll3 lit ontiKLL ~~~ MHtl'SHM 68% 72 shelil'Op. 94', 95
AmalSglstSO Coadcn 48',' 48% MStl'SHMp 86 02 SlnclalrOII 32% 33%

tlUI -l2 Coaden pf 100 100% MSSMIA. 6.7 6ft SIuOII pf.. 99% 101%
.UuA«lipf03 64 ConsTes.. 11% 11% MolCJtT. 10 12 SkellyOII.. 9«? 9%

'»!* on'Hu ' 04 J W > MKATpf. 10 14 |sioi»-Sli« f. 44 43
AinHkN p. .>3 4 M Colli .ill pfI 1;; MKT war. .'Ill 37 Sloss-S pf. 7H 87
AuiH.Sur. 30 39% Conlusur. 90 33 MKTwpfSI 34 SLAHK 23*4 26%
AmBBpf 73 83 Corn IT. I 128% 120% MKT w t 10% 16% IsLASK pf 40 49%
AmBosch 3.*. 3'* CornPrpf.122 124 MKT wl p 43 43% SLA87V 3.7 3.7%
AmBkSh.. 74% 76% CrexCarp. 30 40 MoPac... 18V 1ft SLASW p. .77 38
AmltkS pflOO 111 CruKteel.. 76% 78% MoPar pf. .74 .74 % SoPaclflc.. 92% 02%
AmC'an. 74% 74% CruSteel p 04 % ftj'j MontW... 22% 22% SPortoRS 40 4.7

jAmCanpf.lIO 111 <'ubaCane 121, 13% MorAKax. 78% 7« SPortRSp'03 100
AmC rPdy.188 1SI>% iiCaue pf 36 -, 37 % MontPow. K9 70% SouthRj.. 24% 36%
Ani« Kpf. 121 12.7% * uhaASii. 22% 22% Mont I'pf 108 110 SouthHy p 6.7 % 6.7%
AmChlclo. 7 7 % CubaAS pf 96 OS MoonMtrs 1.7% 10 SplccrMfg. 10% 10%
AmCoal . 63 . DavisonCh 32 % 3.1% MthLodeC 11 11% Spicerpf.. 00% 04
ArnCotO.. 23%' 24% DelAHilJ 130 133 MulllnsUy 18% 21 % StaitdMUl.130 13.7
AmColOp 47 30% IJLAW. 13.7 13.1 MulllnsB p. 03 StandM pf 98 00
AmDrugS. 6 6% DeBeers 22 22% NbChABLllS 13.7 StOllCal.. 122% 123%
AmEx 148 1.71 Deere pf 73 73 NwOlMtrs.460 300 StOllNJ .211 212
AmHAL.. 12% 12% DetEdison110% 111% NatAcme. 13 13%' StOllNJ p.l 18 110
AmllAL p 70 71 DelAMack 23 30 NatBis. 236 237 SteelAT p. 76 80
Amice.... 108 % 109% .'Delimited 70 % 73 Nat.Bispf.124 120 SterllngPr. .77% 38
Amice pf. 88 <10 Dome.M 43% 43% NatOlkAS .73% 37 StemBros.100 103
Amlnter.. 31 31 % DulSSAA. 3 4 NatCAS p 08% 110 Stew-War. 6,7% .7.7%
A LaFrance 11% 11 % DSSAA pf 3% 5% NatCndt.. 1% I % Studelikr.. 126 % 127
ALKrancep00% 99% D dc Nem.103% 1C7 NatKAS. 67% 67 % Studbkr p.l 17 110
AinLinseed 3.7% 30 DdeN«%d 83 80% NatEASp. 00 102 Strombcrg 52%' 53
AmLinsdJp .,8 DurhamH. 37 NatLiyd.. 116 116% SubmBoat 7% 8
ArnLoco 12.7% 126% Durhani p 73% 97 NatLdpf.,112 113 SuperiorO. 5% 5%
Amlajco pl21 iai% fc«tmanKa 8..% 85 * NaRyM I p 6 O SupSteel . 33 33

t AmMAO.. % % ta> n;iK piTl 18 NaRj M2p 3% 3 %' SupStl pf.. 06 .

AmMetals 4. 48 - or" ' * NcvCons.. 15 1.7% SweetsCo. 2% 2%
AmMtlspflll 114 p... > . NOTAMex 80 81 TemtorA.. % »,
AmRad. 117% 117% KUvStnr all a6% jjVAlrIjr 34 3ft TennCop.. 0% 0%
AmKadpf 119 12a ".',4 ® N7 AIrB p . . TexasCo 48 48%
ASafet.vRa 7% 7'« J'T .P, j'r '1. NYCent .08% 08% TxOulfSul 66 66%
AHhlppf _ * NYI-ackW106% 108 TexasLac 27 27%
AShlp&t... 22 22% - d V?t f., NYC'ASL. 86 88 TexPCAO. 22% 22%
AmSmclt.. 68% 50 _;rie « 12 NYCSLln 07 102 TexasLT.,300 500
AmSm pf. .102 V* 103 r;"olp, 18 *. 19 NYCHL2p 88 02 ThirdAve. 1»H 20 V*
AmSSecA.lOOH 100J, ® "p' ' '*** " NYDock.. 20 30 TldeWaO.131 135
AmSSwBp . j^hBuf 29V4 29 4 NYDock p 50V* 53 TlxnkenRB 32H 33
AmStKdy. 447* 45 " NY'NHAH 28»* 20 TobProd.. 63K 55
AStFdy pf104!* 105M

. , ,
* NYOAW..23 23V* TobPrd pfl07 108V*

AmSnuff 138 139.'* j"* '
,

95 NYShlpB. 13 10 TobProdA 81V* 81V*
AmSnuff P103 110 KmlLpf.. 97 100 NYStatnR. TSLAW.. 07 73
AmSugar 70** 76V* "V* '* NorfSouth 18 10 TSLAW p .57 62
ArnSuy pf. 107 V* 110 HsbcrBdyUS 149 ,» jJorffcW. .119J* 120 TransAW. 33 37
AmHumT. 33 34'* '''*hprU 1>fl 12 1 Tforf&W p 75 85 Transcont. 14 V*' 14'*
AmHuT pf 00 61V* L , J, V..' NorthAm 95V* 954* TwlnOlty. 38J* 00
AmSmrts. -- PiskRuh 12** i s mhAnlpf 45^ 4#W TwtnCpf. .
AmTob., .134 156 creeptTe* 4 22?i NorPac... 84 V* 85 Underwd. 135 152V*
AmTob pf100 * * 108 OnAsphalt .>0 , 57 NvScStl. . 31 37 L'nderwdpllO 120
AmTobB..153 154 ?®*V|P^P 3 Nunnally. 101* 11 V* UnBuAP.. 65 70
AmTelAC. 01 62V* ®"nl1OhioBAB. 6 6>* UnPacttc 145V* 140
AmTAT 124W 124 V* ^.enBkpf 112 OhloKueK. 55 59 UnPacpf 76** 78
AWatWks 29 30 ' «-n< 8ar>f » «, ,9 0kla0|, 2'* 2'* UnlonOtl.. 16'* 17
AWW0%. 51V* r>2,*<;enriKpf 09 110 Onts|lvor 6U; 7 LT.ion0 rt.-

IAWW71;;. 85 89 'n KdbplO.i 106 OrpheumC 22V* 23 UnlonTnklOO 110
AmWholp 87 91 37 Orphf'pf.. . 92 V* UnionT pfllO 113
AmWool.. 97 V* 98 Onfctec. p! 10:» 11 otlsElvtr. 148 155 UnCigSts. 130 200
AmWoolplOO 111 'A ank-- '<H 75 otlsElev pl02 UnCStp.,115 122
AmWPpf.

, °kff , OtiaSleel.. 9 * 10 UnAlloy. 34 34V*
AniZinc... 17'* 17V* "J OtlaStcel p 51 56J* UnDrug 70V* 80
AmZincp. 54V* 55 ? J"*3 OwnBAM. 38 J* 39 UnDrglpf 45 V* 48V*
Anaconda. 50 50V* I,* "* OwensB pf100 V* . UnOrg2pf .

AnnArbor.1622V° H PacOoaat. 10 18 UnDyewd. 42 60
AnArhp. 41 45 |G»Hland.. ,, PacOst 1 p 37 45 Un Retails 801* 81V*
ArtMetal . 15 W|oimhB nf 97 «r PaeDov.. 1« 1 J* USKxpreew 71* 7**
AsaetaR... 1J* 1* ffj PacOAKlc 84 84 M USHoffm.. 19 20
ADryOds. 06«4 67 j,ioodrk.h 32 33 PacOll.... 46VS 46J* URFoud.. 6V* 0V*
ADO 1 pf 8t 88 (ioodrt, pf H2'i 82** PacMail.. 13 14 UnFrult. .184 157

pf. 88 90 (;,dynP1(.t (1Ii t;I( PacTATel 55 67 UnPapBd. 10 20
AssodOil. 117*. 120 Oranhy. 26V* 26*4 PacTAT pf 80** 90 V* UnRylnv. 12 13
A I AS!- 104 '4 103 V* fjray&nv 10la 11 PauAmlt. 89V* 80V* UnKyln pf 20 27
ATASK pf 92'* 93 r,tNorpf.! 90V* 91 PanAmB.. 87«, 87V* USVlPlpe. 20'* 31
AtBirAA 2 2V* (^*Qret 35 35'* Panhandle 4 5 U8CIP pf. 09V* 70
AtOnastl, 117 1,7'i ouanSug.. 10 10V* Panhandp62V* 71 USRAlrn . 87** 88'*
At Enilt.... 2 2'" (Juantmp. 83 99 ParishAB 11V* 11V* USlnAlc.. 66V* 60 V*
AtlKrtct*. 1 Ja 2l» (}reeneo 2C> 28 PennKdl pl04'* 107 IJSlnAle p 99V* 101
At'iAWI.. 22 24 Ouf^t^N. 15 10 PcnnHR.. 48V* 48V* USRubb«jr 52V* 53
AGAW I p 18 21 (iuMAN p 45 47 PcunSbStl 3', 4 USR 1 pf.. 90 97'*
AtRefln.. .13<0 1400 (iulfstl... 87'* 89 Penney pf.100'* . ITSSteel... 1065**106*4
AtRcfpf IIS 119 GulfSt pf 92 100 Peoples* ias 94 94** USSteel p. 121 121**
AtlaaPwd. 150 157 Uablrshaw 1 -i 2V* PeorlaAK. 17'* 20 USTobacxo 56 60 V*
AtlPwdpf. 90 Harvester. 105V* 10?' PereMar.. 34V* 3 4V* USTobpf 113 .

Alias acic "" i l»X Hrvsterp 117 118X PereMpf . 70 71 W UtahOop.. 64 W 0.",
AusNtcb.. 32 32M Hutman.. S3 85 PereM p P 77 79 UtahNcc. 17X 18
AusNiehp 8.. MS Mpud(,pM 20 22 PhllaCo... 41 !< 41J4 UBSmAH. 29 42
AutoHales. .'I X 4'» Hom«*take72lg 74 Pbll#%... 42)4 41 USSmK p. 45 .'4 47
AutoSpf. 12W 15X HouatonO. 80X 81 W Phll7%... 41 42 Vanadium 39 40
BaIdIjoCo. 130*; 130', ({iidmnMlrJO^ 201* Phillips J. 72 85 Va-CarC'h 20 2ft
Baldly p. lift >, 117.X ,iuppM.t. 20',' 21 X Phillips.) p 90 95 Va-C< ? pf.. 63 »' 05
BallAO 19', 50 HydralHt.. 4 «' 4'v 1'hilllpsPel 40.X 40 Va-CarOB 15*4 20
BallAOpr. 01 05 jn)<Vnl J,ox 112 PteroeAr.. II 13W Va-I« At'. 58 59 X
llarnctl.lh ...» t.O |]l( Vnt pf lit 115 PlercoAr p 27X 29X Vail 'AC p. 84 85 X
Barnetpf «.*'» . IUIC'cntpLI.70 79 PtereeOII.. 6'4 .5', VaKyAPow72
BsrnsdallA 32'i 35 jindianRef . 0'; «X PtereeOII p 43 X5 VRaaliep. 97 loi
RarnadallH. 21V, 22 !intiKef pf 08 . PtgglyWlg 42' j 45 VlvatidoU. 141< MX
Batopllas. IX Indlahoma 20 SOW PCCA8L.. 97 P9 Wabash... 10'i 11
BayukBro 53 -.8 l,i»pC0p.. 30 3»W lttsOoal. 58 59 W'abpfA. 29 29«,
Bayuk pf .115 117 |n,Xgrl... 8W 19 PlttaO pf.. 98X 100 WabpfB 19 21
BeechntP. 40X 42'V |ntA(rrpf 3, a2 plttsKW p . . WeberAH 11 !< 12
BehntP pf. 100 Intr-IK 'on »j X' I'ltts8tlp. 94 90 WellsKar.. 92X 94 X
BethS^B"' 1 ?? 112 jlntr-BOpf 1 IX PlttsAWV 37* 38 WeaElec pill 111X
Bih 7r

*

9ft 991, iBtOeme.. 32 32», PttUWV»p92VS 1H Wmtghae. flOW 61

BethSB ftOX «0XirBterCom. S5M 25X PondCrk.. 19 19X West 1 pf 71 75

Beth'*on' ~ jlntXIckel. 15 1«W Poatum0..113 114 WestAlrBr 98 99

BoothK OX 7 jIntNlrkel p 74 80 PatmCpf.Ill 112 WestnMd. 14«< 14X
BoothPI p 35 47. IntPnptW.059 59 V,' ITSteelCar 84W 88 WntM 2p 24X 25X
BknKdlan 119 120X IntPPf 'J'sa 110 JVeasSO pfl02W 104 X WeatPac.. 18 17

BknKapT 17X 18 futPpfat.. 75W 78W ProdARf.. 43W 44 WretPpf.. 59X 60

BknBTct I .

*

10 InterRTw 23 23.W ProAKerp 42W 44 WeatrnUn.110X 112X
TlklnOi.* 122 124 InOtNth w 35 35X PuMerv.. 97', 98 WheelAUClOW 11

BmwnHh OO (M|1. IntSall .. 75 . PuhHerv p 103 W 105 X WhlT.E pf. 30 21 X
BmwnHh p 97W 98 'nvlnelWe. 15»,' 15H PulPalC.. 127,W 128 WhlteEag. 31 31X
Brunswick 1'' 3 'nwaOnt. 4X 7 Punt AHg.. 44 44 X WhlteMot 48l.j 39X
HufAHuai 79

*

88 ImnPrdls.. 42', 43W PureOil.. . 29 29X WhlteOll.. 5*i fl.X
BufASpr . 51 'ronl*nl pf 80 10o PureO 8%. 98 190 WblteOrts . .

BufRAP 03X 71 X H ""h*1 a3'* 83 WlckwIreS 9W 1"

BfRAPpf 92 94 'ewclTea 19X 20 l'ayt'ons.. 13,X' 13X{Wilson. . 40 42

BrKmpHtl 10 1" '-'ewelTpf. 02 65 RyfltlSp. 115 117 jWllaon pf. 87. 89

llriKHt I p A7 73'. 'oneaTou.. 50X 61 KyKtSp pfl 18 122 Wllljw'lvd ft ft",
BrtKHt 2 p 10»' 31 X KanPltjrS. 21 X 31W Reading 81 W 8IJ* WllOvd pf 41 42X
BmsBrsp 118 HaurMpf 7as 07 Read 1 pf. 03W 63 Wist entral 28 30

BurnsH pplOt .«x K»"AWM. 2X 2J< Read3pf. 51 54W Woolwth.,304 205

BurnsMrA 131 131X 45 40 Kemlnglnn 33«t' 34>» Wlwth PT..135
Burns IS B is 181 Rayaer 1 pl02 103 Rcmgo I pf93 90 WorthlngP 3 34

BushTerm 94 100
"
KHlyBpTr 4ix 4'X Rem 2 pf.. 70 78 |WorthpA8ft 89

BshTBId utOI 102 Ky«T0<-.p8l 87 RensAHara424 W . Worth p B C6 07X'
. "1 KyHT8%. «» 102 Replgle.Stl.30X 27 WrAcru... 9X J«

ButteSup. 33«; 33 K«dWheal. 100 102 RepMrT. 1H *M'
ButteZlnc. H h' i KelWhl pf 10:» 107 A quotation followed by "c" Indicates a

t'nddo 9 KennrcC.. 3.3 34,'i bid or asked prlca for 10 shares.
CalAArU.. 54 frfl KeoADeM 4 0 »Ex dividend tKi rights.
CalPack .. KIH * KeoDM p. 20 .

faiivtm .nj A3
,
®?' ; FOREIGN MARKETS.t'nlfetpf l»K V»H WrrsgrMS tK_ 153 ueeeeoM

CallanZltm At. h', krewgeSHpii«'i . ______

Can Par 14 3 110 Kfwsflf Wt 120 I.ONTON, Nov. 7..Prices moved Irregut'anSoii ,,:j ,u KrsasHII pi 10 120 larly on the Htook E*<dian«e to-day. QuoCiimonHIU. 10 T.arkflte«l. kO'J H2 tatlona were as followa:
faseTM .fJ 14 |ldwtwi««». *6' »' W»Ji Bar silver. .'13 7-Hd. per ounce,

t'aseuf 8.3 00 'lakeKkW 32 34 liar aold, 02a. 6d.
< 'usePlow 4 4"4 UkcKW p "214 74 Money, 2 per cent.
On lent hr .'1hv4' 30 Ixv-TIre 2.1!« 2."ipiaoonnt rates.Short and three nioti'.lis
t'enl.thpf 70'; 77 l.cfilirliVal 04 08't tills. 2'- per cent.
< KKof NJ22U 22S UgAMry .200 21.3 Two and one half per rent, consols, 37.
OrrodePas 3f> 30'; l.lgAMpf 122 124 Jlrl'lsh .3 per cent. loan.
OrtPm.1 41 42', l.lgAMB 200 230 Jirlttsh 4«i per cent. ioan. #3.
CerPr I pf. 1011 l.lnmlsieo. .33*4 60 I>n llcers. 12N.
Certl'r 2 |>f *5 OS l.inul.p 121 . n*nd Mines, 2'»
f'ban Mot. rtl j Hw 1201*11 si nr. !!! § I!i'i
thrsAO.. 74*. 73", larft. ... 13ta 13'. PARIS. Nov. 7.-Prices were firm on the

rhcsAMp.104 101'. levrlltarsi. 101 l«4 Bourse to day. Quotations were as follows
' 'hA Alton 21, 2' Lorlllard pt 10 120'; , ,Frmpes. Cents.

...... , ,.. Three per cen'. rentes a dr.hAAIt pf. 1 , UKscltllw .1.1 31 Exchange on London 60 tr.
t'hlKl new ;lil 37 IjeW I pf.l02'j 110 Klvc |ht cent, loan 746.3
< Kl p new tioi; 61 I.ae33'2 pf.I la 140 United States dollar 13 311
OOlWtsit. 4«; A l.ouANashl 17 1381,
» <1133 pf . 13', 12*4 Msekay, . 106 1084 FINANCIAL NOTES.[CMAAIV. 28', 24»»|Mackavp. «#t< "O
t'MAHPpf 44 44IMack.Vttr Ml, S5

. _,.,

. hiavu <>r> M.ux, ,.im oh/ Robert A. Paeger has been appointed sa.es< hlA\33 90 1H)«. MnkM t pf f'3 ttt'd m,n,g.r .f r. .t Llaman A Po. and will lie
<'AN33'pf. 122 128'j MrkM 2 pf 3 8 83 |n charge of their retail sales department.
t'hl'ncuT. 83'4 H.8'4 Melnl'M t8'| 111 l.avMgc. lleald A f'empsny have lsaue.1
t'fltPAO.. 62 84 jMagna! p. 34 31'< their November Circular containing M Issues.
UftM'AO pflOl ion Malllnson 32u 33'*
4'ltlAl'... :«» ; 40', Malllnson mil 97
UitlAI'ta. 89Td 90*1 Manhattan 31 54 "

I lltl'7" oau as Vf a n i t no 3 1 ril'l. Ask.; Hid. Ask.
». -w»Manet...

. Milt, hi ... «0 Markav ...10.3', 105",t'hllM np.. 27', 38 iManKIAtip 33 .37 Ati sugar, 21 'il |prlce Rrus. II 441
CblOoCp. 26', 26", sManShlrt .37'j 57Jf Brasilia".. 41 41', Quebec |ty. 24'* 23
t cr iaii <in vfnDhird ni in n<^ Rr^w#rlM 52H r»2*s Mtnlfh 77 77*4

It.. 2«t"« <«» yi.oT.i*.." '* ti n»ll Trl. ll-'J Spun niv'f 1»2 P2'»Cf » ABLp. !M» ManaMSu. 44 4.1 f;rl<lk' ...7.1 T« | do pf ..I'M 102
<lmo*rt 70'< . ManatSp. 79 *2 Rronipton. 14*4 Htl of run. «1\ A2'4
C'ltlOtlPby M «1 Marino .. ISA 4 12«; ran Cot. .107 111 .«f"amshlr* 20'* 21
riuot»r pflOO 103 Marino pf. .11 »t A31, Ij!4 -A P',£1*

.. ... i. o . . . Dafrolt . M'i 70 Tramway*. 1.10H« (H'at ola 7A . -9 % MarltnR II I « . , cttrM tot II Toronto «v 4
tr.Uit.IAf 2"*' III \fart|nl*< ;« L'4'j *M rf o-, .) Way in t$*% a|
< uli'ucl itflUw . MlfUUlf u u.'i i.aurtntU* ».!/ M2V,,

f, '

V YORK HERALD, WE

6.45% INCOME I
FOR 30 YEARS

From

FIRST MORTGAGE
BONDS

Oklahoma General
Power Company

First Mortgage Gold Bonds
u i a » a c~f
iirrifB t\ , %9 /r*

Hue April, 1952

arc guaranteed Principal,Interest, Sinking
Fund by Oklahoma Gas
& Electric Company,
largest gas and electric
utility in Oklahoma.

Price 94 and Interest
i4.sk for Circular CF-raa

H. M. Byllesby and Ca
111 Broadway, New York

New Hsven Boaton Providence
Chicago

I

Electric Light
Bonds for
Investment

I
Investors who have heretoforeoverlooked the attractivenessof high-grade Public
Utility Bonds and Preferred
Stocks are now their staunchestexponents. We should
like the opportunity to personallydiscuss their merits
with investors.

WC.Lan§leyS Co.
Investments

115BROADWAYNEWYORR
MEMBERS NLWYORK STOCK EXCHANGE

r-rr 1
| btOCKS OJ 4 j
j BANKS i
| TRUST|

title!
( AND

SURETY j
I Companies iI

y
i

/ W7rr ort* mforocfnri tn nffor# J
ings in lots from i to 500 }
Shares. Write for latest 3
Comparative Table. Request jCircular 101. ( I
CLINTON GILBERT j.

2 Wall Street
New York )

^

BONDS
Tell us what kind of investmentyou want and we
will make you some suggestions.

STOCKS
We offer conservative traders
the attentions and facilities
which fit their individual |requirements. I
ltTirn inquiring, ask in' om
linvklrt dflimning ration*
kind* of Iivntl* and Stocks. .

Reinhart& Bennet
Members .V. 1'. Stock Exchange

A'i Rroadwar New York
Telephone 0t67 Broad

American Cigar Co. ^
j) American Lgt. & Traction

Babcock & Wilcox
Childs Co.. Com. & Pfd.

;!( . E. w. Bliss Co.
Singer Mfg. Co.

9 Bell Tel. of Can. 5s. 1925 ft
Cedar Rap. P. & Mfg. 5s. 1953

1*] Laurentidc Power 5s, 1946 J;
m, Montreal L. II. & P. 5s. 1933 1

Tennessee Electric 6s. 1947
51

rrlvat# Wtrmi to
(mitago montreal toronto ll'j
iikanch orric r. dalus, tu. fj

SJBSSS'Gi
Land n. v. cotton k&< hanob (

Singer Mfg.
Stock.New Stock (w. i.) *

J.K.Rice, Jr.& Co.
rhonee 4<*» in 4010 John. m Will St., n. t.

DNESDAY, NOVEMBER 8, 1922.

JVftr Issue

$4,1

j. Boston & Mi
Mortcacre f

Dated January 1. 1923

Coupon hpnds, S1.000 denomination, reyistcral
interrhanyeable. Interest payable Janua

Old Colony Trust Company and 8

The following is summarized from a letter
L Maine Railroad :

Property Mortgaged These $4,000,000 ho
secured by a First Mortgage on 1651 miles
$2,838,000 underlying bonds on 153 miles. 1
operates under lease agreement, trackage i

of 2287 miles. Other property on which t
railroad repair shops, one of which cost nc

equipped in tire United States, and valuable
Cit^ of Boston, and at other important in<
extensive freight yards and some of the rat

facilities on the Atlantic seaboard

Ratio of Property to Indebtedness . The
ton & Maine and leased lines by the Interst
date of valuation, amounts to over $273,60(
deducted approximately $50,000,000 for de
nient notes, arid the par value of stocks o'

practically $2.0Q of property value for ea

Earnings. For the so-called "Test Period'
charges and after allowing for normal divi
to 4.39 per cent an $39,505,100 Common stxx
before fixed charges, was $10,202,825, eqxxi
$7,070,815, which include increased interea
capital expenditures since the "Test Period
$21,000,000 for additions, improvements anc

mal net earning capacity

The "Test Period'"' above referred to was

ing a fair compensation for the railroads i

Period" were considered an indication of n

The Boston & Maine is rapidly recovering
months of 1922, Net Railway Operating In
responding period of the previous year an

We offer the above bonds, subject to prior sole, to
Perkins, end to authorization bp th

Price 95 Vz and inter*

It Is expected that temporary receipts ot the C<
shortly be available for delivery.

Merrill, Oldham ® Co
BOSTON

Blodget $ Co Cyrus Pe
BOSTON.CHICAGO.NEW YORK LOS ANGELES.SAf

Preferred Stocks
of sound public utility companies are steadily
working toward a lower yield basis. It is becomingincreasingly difficult to purchase seasonedissues on better than a 7% basis.
We have a limited supply of stocks yielding

63% to 73%
which we offer with our recommendation and
will be glad to submit offerings upon request.

O Ak, w. M

O I UfMJL fit W Ldo 1 LK
WCOtfOum

120 Broadway, New York
BOSTON Telephone, Rector 6020 CHICAGO

_j

Exempt from all Federal income Taxee

9100,000

City of St. Petersburg
florid*

. SVi% Improvement Bonds
Payable in New York City

Assessed Valuation $31,700,000
Net Bonded Debt 1,737.000

Population 14,327
ST. PETERSBURG is located on Tampa Bay. in the heart

oi a famous fruit and truck farming section. Transportation
facilities arc furnished by the Atlantic Coast Line and
Tampa and Gulf (oast Railroads.
These bonds constitute a direct and general obligation

I- - I li_. I... I LI. r_ i:
%ji iiic \ u> %ji »->i. i inniMiiK «iuii an* payauic nam uiiiiiiiueu
taxes on all of t'hc taxable property therein.

Legality approved by Mrt.tr>. Storey, 7 horn dike, Palmer (r Dodge
Du« 1949 to 1952

Priooo to yiold
4.85%

DatcripHvt circular upon requett

R. M. GRANT 8c CO.
Incorporated

BOSTON NEW YORK CHICAGO
M'hile Iht abet'* rtatemeutt ore not guaranteed, tvr belief* them to be correct.

AJ.m. V...... An 1047
nuauu bApicM T», i^n

AppalachanPower 5i, 1941 *mer- ATraet
lieiri & S.n Ffui. Pr. 2d 5., 1949 c ',^^ t Bwu|,

FREDERIC H.HATCH & CO. H.F.McConnell&Co.
t/i B-.». UV fT«TA.»t'«Mrri jfSlu.H'iflrm* .Veinb*r» S'mu York Stock Kxchnig*74nwmNI lfW(w|lf!M|ll WOJUTUd® w B'wa?. N. T. T«l. Bowl. fir. M«0 (M
«« «» o'iuuo IWU H8*TMML.S?T*MWMi ...

'=

H

\

300,000

Brine Railroad
Gold Bonds

Dae January 1, 1933

Mr at to principal, coupon and repittered hondt
ry 1 and July I in Nmt York and Botton
f. Parkman Shaw, Jr., Rattan, Truttres

from Mr. James H. Ifiustis, President, of the Boston

%

nds are part of an issue of $112,985,979 and are
or Imp owned by the Company, subject only to
n addition to the abor*. mileage the Boston & Maine
-ights, etc., 636 miles oi line, making a total operated
hese bonds are secured by a First Mortgage includes ,

arly $3,000,000 and 4B said to be one of the best
* freight and passenger terminals in and about the
dust rial centers. The Boston facilities comprise very
>st favorably situated and best equipped shipping

tentative final valuation placed on the BoaateCommerce Commission, including additions since
),000. In arriving at this valuation, the Commission
preciation. As the funded debt, including eqnipfleased lines, amounts to only $138,201,079, there is
eh $1.00 of indebtedness

' the Boston k Maine had a balance, after fixed
dends on Preferred stock, of $1,735,029, equivalent
;k. The net corporate income for the "Test Period,"
valent to 1.44 times the present fixed charges of 1

it charges due to refunding operations and to large
These capital expenditures amount to more than

I equipment, and should materially increase the norused

by the United States Government in determin- j
inder Federal control and the earnings of this "Test
ormal earning capacity.
from the depression of 1921. For the first eight I
come was greater by $7,554,717 than for the cordis now in excess of fixed charges

approval of our counsel, Messrs. Ropes, Gray, Boyden 4j
ve public authorities having jurisdiction

;at, yielding about 6.62%
impasty exchangeable for definitive bonds when issued will

Paine, WebberS Co 1
BOSTON.CHICAGO.-NEW YORK

irce ® Co Reilly, Brock ® Co I
I FRANCISCO.SEATTLE PHILADELPHIA

A

Discount Your
Singer Mfg. Outstandings

A particularly helpful phase of
our service is that of liquidat/atq, \ ing receivables as soon as

I WCW OlOCK ) created, thus avoiding the rel7atively long wait before maturity.Couldn't you useadvantageouslythe funds thus
(When Issued) realised on your outstandings?

A request will bring a representative.i
Bought, Sold and Quoted . nnu.... S

LLiioun a uvmrHHi

Stone, Prosser & Doty' 70 west fortieth street
52 William Se., N. Y. Hanover. 7728 Telephone Long&cre 9720\

I ^iSESEf" : Robinson & Co.
inn .g. a«» ,«a Investment

I Des Moines Electric Co. Securities
1st 5% due 1938

Hydraulic Power Co. ^ Mmben Ntu Ytrk S*dt Exdtmt*
S% due 1951

Kansas City Pow. & Lt. Co.
lat S% due 1952 26 Exchange Place New York

Southern Calif. Edison Co.
Oen. 5% due 1939

Telephone Kertor 3740
Private Plionea lo Philadelphia A Boston <

INVESTMENT ||
" jjlsl>

SECURITIES _ ^
HUTH & CO. l)HEMICAL

30 Pin© St., New York. 2 ki a qi « /*\ «j a

Telephone .lOHn 432.. A *' ° N A "

i1' 1 BANK
!
__ OF,NEWYORK

STANDARD OIL moadwat anp chambhm,
STOCKS facwo crrr mau.

untight, aou a Qtmttd BSBB^B^SSHHB^SHHBBBSS
| C. C. KERR & CO.
is 2 Rector St., N. Y. Phone 6780 Rector

^mer{caQ (;a. Qq
ll ll ..... .n-ruiiD o ert ll \ j

ITIHV «n nvn « vv. of it* 15-Year Ofo Uold Uebaa*
KrehPn" tur" Bonda' - ««"! « 1929. at

Malrolm Mn-Artliur I Mfraheri 99H and accrued interest. Bead*
Caatlrar t'ohb (NYSE,.M ,

hh Broadw*t w hirrhnii O'.'.ta may be presented to FirstNa100Snart Lolt or Odd Lot» |iotl(|| Bank, New York.
j ConntttaUtt margin arount* incited

a


